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NOTICE OF ANNUAL GENERAL MEETING 
 

Notice is hereby given that the 3rdAnnual General Meeting of the Members of M/s Abrepose Services 

Limited will be held on Friday, 06th  August, 2021at 3.30 P.M.at Registered Office, Plot No: 4, 1st Floor, 

Andhra Bank Colony, Malakpet, Hyderabad- 500036 through video conferencing to transact the 

following business: 

 

ORDINARY BUSINESS: 

1. To receive, consider and adopt the Audited Balance Sheet as on 31st March, 2021, Profit and Loss 

Account for the period ended 31st March, 2021 and the cash flow statements for the year ended 

31st Marcht, 2021 together with the reports of Directors and Auditors thereon.  

 

2.    To Appoint M/s S. Siva Parvathi & Associates (Membership No. 226087) as Statutory Auditors of the 

Company.  

 

To consider and if thought fit, to pass with or without modifications the following resolution as an 

Ordinary Resolution. 

 

“RESOLVED THAT pursuant to the provisions of Section 139 (8)and other applicable provisions, if any, 

of the Companies Act, 2013 as amended from time to time or any other law for the time being in 

force (including any statutory modification or amendment thereto or re-enactment thereof for the 

time being in force), the members of the Company be and hereby confirm the appointment of 

M/s S. Siva Parvathi (Membership No. 226087), Chartered Accountants, As Statutory Auditor of the 

Company for the financial year 2020-21 who has been appointed by the Board of Directors in their 

meeting held on 24th May, 2021, to fill the casual vacancy caused by the resignation of M/s Babu & 

Rao, Chartered Accountants, Hyderabad at such remuneration as may be decided by the 

Board.” 
 

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and all other applicable provisions of 

the Companies Act, 2013 (the “Act”), if any, read with Rules made there under (including any 

statutory modification(s) or re-enactment thereof for the time being in force), upon 

recommendation of Board, consent of the members of the Company be and is hereby accorded 

to re-appoint M/s S. Siva Parvathi & Associates, (Membership No. 226087), as the Statutory Auditors 

of the Company for further period of Four Years to hold office from the conclusion of this Annual 

General Meeting until the conclusion of the Fourth Consecutive General Meeting on such 

remuneration as may be determined by the Board of Directors of the Company from time to time.” 

 

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do 

all such acts, deeds and things as may be necessary, expedient and desirable to the purpose of 

giving effect to this resolution.” 

 

3. To declare Dividend 200% for the financial year ended 31st March, 2021. 
 

4. To appoint a director in place of Mr. Srinivasarao Kshirasagara (DIN No. 07563216)who retires by 

rotation at this Annual general Meeting, and being eligible, offers himself for re-appointment. 
 

5. To appoint a Director in place of Mr.Seshagiri Rao Hejeebu (DIN No. 07977194) who retires by 

rotation at this Annual General Meeting, and being eligible, offers him-self for re-appointment.  
 

SPECIAL BUSINESS 
 

6. Appointment of Mr. Surya Narayana Nandyala  as Director of the Company 
 

To consider and if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary 

Resolution: 

"RESOLVED THAT pursuant to the provisions of Section 152, 161(1) and any other applicable provisions of the 

companies Act, 2013, read with Companies (Appointment and Qualification of Directors) Rules, 2014, subject 

to the statutory modification(s) or re-enactment thereof for time being in force and subject to the enabling 

provisions of the Articles of Association of the Company, consent of the Members of the Company be and is 

hereby accorded to regularize the appointment of Mr. Surya Narayana Nandyala  (DIN No: 09228293) as 

Director of the Company, who was appointed as additional Director of the Company with effect from 12th 

July, 2021.” 
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"RESOLVED FURTHER THAT any of the Directors be and is hereby severally authorized to do all the acts, deeds 

and things which are necessary to give effect to the above resolutions.” 

7. To Re-Appoint Mr. Rao Venkata Surya Narasimha Rao (DIN: 07562525) As Whole Time Director Of The 

Company 

  

To consider and if thought fit, to pass, with or without modification(s), the following resolution as a Special 

Resolution: 

“RESOLVED THAT pursuant to sections 196, 203 and other applicable provisions of Companies Act, 2013 and 

the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, consent of members 

be and is hereby accorded for the re-appointment of Mr. Rao Venkata Surya Narshimha Rao (DIN: 07562525) 

as Whole Time Director of the Company for further period of 3 years w.e.f. 06.08.2021on the conditions as set 

out below with liberty and authority to the Board of Directors to alter and vary the terms and conditions of the 

said appointment from time to time within the scope of Schedule V of the Companies Act, 2013, or any 

amendments thereto or any re-enactment thereof as may be agreed to between the Board of Directors and 

Mr. Rao Venkata Surya Narshimha  Rao (DIN: 07562525).” 

"RESOLVED FURTHER THAT any of the Directors of the company be and is hereby authorized to do all such acts, 

deeds and things to give effect to the aforementioned resolutions." 

 

                                     For and on behalf of the Board 

                                      For Abrepose Services Ltd 

 

 

 

 

       Narayana Murthy Kaipa                       Kanchinadham Satya Prasad 

                                                                            Director                                         Managing Director 

                                                                        (DIN 02368919)                                   (DIN No : 08512651) 

     Date : 12.07.2021 

     Place : Hyderabad                                                                          

 

REGISTERED OFFICE 

Plot No. 4, 1st Floor, Andhra Bank Colony, Malakpet, 

HYDERABAD – 500036, Telangana State, India 

Tel. No. 040-24069318, Mobile: 9441229318 
Email: abreposeservices@gmail.com 
CIN: U93090TG2018PLC123342 

  

mailto:abreposeservices@gmail.com


3 
 

NOTES:  

 

1. In view of the Massive outbreak of the COVID-19 Pandemic, social distancing is a norm to 

be followed and pursuant to the Circular No. 14/2020 dated April, 08, 2020, Circular No. 

17/2020 dated April, 13, 2020, Circular No. 20/2020 dated May 05, 2020, Circular No. 02/2021 

dated January 13, 2021 issued by the Ministry of Corporate Affairs, (hereinafter collectively 

referred to as (“the Circulars”), companies are allowed to hold AGM through Video 

Conference (VC) or other Audio Visual Means (OAVM), without the physical presence of 

members at a common venue. Hence, in compliance with the Circulars, the 03rd Annual 

General Meeting (AGM) of the Company will be held through video conferencing (VC) or 

other audio visual means (OAVM).  

 

2. Members are requested to notify immediately any change in their address to the 

company at the Registered Office. 

3. Pursuant to section 72(1) of the Companies Act, 2013, read with rule 19(1) of Companies 

(Share Capital and Debentures) Rules, 2014, facility for making nominations is now available 

to INDIVIDUALS holding Shares in the Company. 

4. In case of Joint Holders attending the meeting, only such joint holder who is higher in the 

order of names will be entitled to vote. 

5. The Dividend as recommended by the Board of Directors, if declared at the Annual 

General Meeting will be paid within a period of 30 days to those members whose names 

appear  as: 

6. Brief resume of the Directors including those proposed to be appointed/re-appointed, 

nature of their expertise in specific functional areas, names of Companies in which they hold 

Directorships and Memberships/Chairmanships of the Board Committees, shareholding and 

relationships between Directors inter-se, is annexed (Annexure A) hereto and forms part of 

the Notice. 

7. Members holding shares in multiple folios in identical names or joint accounts in the same 

order of names are requested to consolidate their shareholdings into one folio. 

8. Members are requested to send their queries at least 10 days before the date of meeting 

so that information can be made available at the meeting. 

9. In compliance with provisions of Section 108 of the Companies Act, 2013 and Rule 20 of 

the Companies (Management and Administration)  Rules, 2014, the Company is pleased to 

provide facility to the members to exercise their right to vote at the 3rd Annual General 

Meeting (AGM). 

10. The results shall be declared either by the Chairman or by an authorized person of the 

Chairman and the resolution will be deemed to have been passed on the AGM date subject 

to receipt of the requisite number of votes in favour of the Resolution(s).  

 

 
    For and on behalf of the Board 

                                      For Abrepose Services Ltd 

 

 

 

 

     Narayana Murthy Kaipa         Kanchinadham  Satya  Prasad 

                                                                        Director                                             Managing Director 

                                                                         (DIN 02368919)                                  (DIN No : 08512651) 

     Date : 12.07.2021 

     Place : Hyderabad                                                                          

 

REGISTERED OFFICE 
Plot No. 4, 1st Floor, Andhra Bank Colony, Malakpet, 

HYDERABAD – 500036, Telangana State, India 

Tel. No. 040-24069318, Mobile: 9441229318 

Email: abreposeservices@gmail.com 

CIN: U93090TG2018PLC123342 
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013: 

 

The following Statement, as required under Section 102 of the Companies Act, 2013, sets out all material facts 

relating to the items of Special Business mentioned in the accompanying Notice dated 12th July, 2021. 

 

ITEM NO.6 

In terms of the provisions of the Companies Act, and the Articles of Association of the Company, Mr. Surya 

Narayana Nandyala who was appointed as additional Director of the Company with effect from 12th July, 2021 

by the Board of Directors under Section 161 of the Act and Articles of Association of the Company.  
 

In terms of Section 161(1) of the Act, Mr. Surya Narayana Nandyala, holds office only upto the date of the 

forthcoming AGM but is eligible for appointment as a Director. 
 

The Directors are of the view that the appointment of Mr. Surya Narayana Nandyala, as Director will be beneficial 

to the operations of the Company and hence said resolution is being placed before the members for their 

approval.  
 

Except Mr. Surya Narayana Nandyala, none of the Directors and Key Managerial Personnel of the Company are 

concerned or interested in this resolution. 
 

A brief profile of Director to be appointed is given below. 

Your Board recommends the resolution as set out in Item No.2 for approval of the members. 

 

ITEM No.7 

Mr. Rao Venkata Narasimha Rao was appointed as whole-time director for the period of 3 years in the board 

meeting held on 06th August, 2018 and whose tenure has been expired. Considering the performance of director 

towards the company, board of directors on at their meeting held on 12th July, 2021 has re-appointed Mr. Rao 

Venkata Surya Narasimha  Rao as Whole-time Director with effect from 06th August, 2021 for further period of 3 

(Three) years subjected to the approval of members in the ensuing Annual General Meeting of the company.  

 

In compliance with the applicable provisions of the Act, the appointment of Mr. Rao Venkata Surya Narasimha 

Rao as Whole-time Director is being placed before the Members for their approval. 

A brief profile of the Whole-time Director to be appointed is given below. 

Your Board recommends the resolution as set out in Item No. 7 for approval of the members as Ordinary 

resolution. 

Except Mr. Rao Venkata Surya Narasimha  Rao, none of the Directors and Key Managerial Personnel of the 

Company and their respective relatives, in any way concerned or interested, financially or otherwise, in the 

resolution set out at Item No. 7 of the Notice. 

        For and on behalf of the Board 

                                      For Abrepose Services Ltd 

 

 

 

    Narayana Murthy Kaipa                   Kanchinadham Satya Prasad 

                                                                       Director                                         Managing Director 

                                                                    (DIN 02368919)                                  (DIN No : 08512651) 

     Date : 12.07.2021 

     Place : Hyderabad                                                                          

 

REGISTERED OFFICE 

Plot No. 4, 1st Floor, Andhra Bank Colony, Malakpet, 

HYDERABAD – 500036, Telangana State, India 

Tel. No. 040-24069318, Mobile: 9441229318 

Email: abreposeservices@gmail.com 

CIN: U93090TG2018PLC123342 

mailto:abreposeservices@gmail.com


5 
 

ANNEXURE - A 

 

Profile of the Directors seeking Appointment/Re-appointment at the forthcoming Annual General Meeting: 

 

Name of the Director Designation DIN Date of Birth Date of appointment 

Mr. Srinivasarao Kshirasagara 

 

Director 07563216 06/03/1953 26.03.2018 

Retired Dy. General Manager, Andhra Bank 

     Mr. Seshagiri Rao Hejeebu 
Director 07977194 09/10/1950 26.03.2018 

Retired Asst. General Manager, Andhra Bank 

Mr. Surya Narayana Nandyala 
Director 09228293 19/07/1960 12.07.2021 

Retired Asst. General Manager, Andhra Bank 

Mr. Rao Venkata Surya Narasimha 

Rao 

 

Director 07562525 22/05/1953 11.07.2016 

Retired Senior Manager Andhra Bank 

 
 

       For and on behalf of the Board 

                                      For Abrepose Services Ltd 

 

 

 

 

                           Narayana Murthy Kaipa            Kanchinadham Satya Prasad 

                                                                                             Director                                    Managing Director 

                                                                                                   (DIN 02368919)                              (DIN No : 08512651) 

     Date : 12.07.2021 

     Place : Hyderabad                                                                          

 

REGISTERED OFFICE 

Plot No. 4, 1st Floor, Andhra Bank Colony, Malakpet, 

HYDERABAD – 500036, Telangana State, India 

Tel. No. 040-24069318, Mobile: 9441229318 

Email: abreposeservices@gmail.com 

CIN: U93090TG2018PLC123342 
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BOARD’S REPORT 

 

To 
The Members of 

Abrepose Services Limited 

 
Directors have pleasure in presenting 3rd   Annual Report together with Audited accounts for 

the year ended 31st March, 2021 

 

Financial results 

 
The Financial results of the Company for the period under review are as follows: 

(Amount Rs.in „Thousands) 

Particulars 
Current 
Year 
31.03.2021 

Previous 
year 
31.03.2020 

Income from Temple and Technical Services 24785 36311 

Other Income 296 390 

Total Income 25081 36701 

Total Expenditure 23867 33780 

Profit/(Loss): Before exceptional and extra-ordinary items 

and Tax 

1214 

 

2921 

Less: Exceptional and Extra-ordinary items 0 0 

Profit/(Loss): Before Taxation 1214 2921 

Less : Current Tax Expenses 

          Interim Dividend & DDT paid 

316 2594 

Profit/(Loss): After Tax 898 327 

 

  
 

 
 

 
 

 
 

 Future outlook 

 

The Company continues to Assist Union Bank of India, State Bank of India, and Indian Bank 

manning of counters for sale of Darshan and Arjitha Seva Tickets, Prasadam tickets, and 

other counters at Tirumala (Tirupathi), Kanipakam, Srikalahasthi, Dwaraka-Tirumala, 

Annavaram, Simhachalam and Yadagiri Gutta Temples and Parakamani Currency Counting 

Activity at Tirumala Tirupathi Devasthanam, Tirumala in the States of Andhra Pradesh and 

Telangana. The Company is also providing manpower services at Union Bank of India (Credit 

Card Department and TB & NI department), Hyderabad and State Level Bankers Committee 

(SLBC) Vijayawada.  

 

The State of Company Affairs: 

 

The Authorized Share Capital of the Company is Rs. 10, 00,000/-. The paid up share capital is 

Rs. 5,00,000 (divided into 50,000 Equity Shares of Rs.10/- each) and reserves are Rs. 14.62 Lacs. 

 

Change in the nature of business, if any:  

 

There is no change in the nature of business during the year.  

 

Material changes and commitments, if any, affecting the Financial Position of the Company 

which have occurred between the end of the Financial year of the Company to which the 

Financial statements relate and the date of the report.  

 



7 
 

There is no material change that has affected the Financial Position of the Company except 

the impact of COVID-19 Pandemic. 

 

The Company has obtained required statutory permissions after incorporation that the details 

are furnished here-under:  

PAN No. : AAQCA7046K 

TAN No. : HYDA20636A 

GST Number: Andhra Pradesh : 37AAQCA7046K1Z4 

GST Number: Telangana : 36AAQCA7046K1Z6 

EPFO Number : APHYD1734693000 

ESI Registration Number : 52000 67328 0001001 

Labour Contract License No. : 1. 29/2007 dated 26.02.2007 renewed up-to 

25.02.2022 issued by Assistant Labour 

Commissioner (Central) Vijayawada 

 : 2. 85/2010 dated 09.08.2010 renewed up-to 

08.08.2021 issued by Assistant Labour 

Commissioner (Central) Hyderabad. 

 : 3. 48/2010 dated 08.02.2010 renewed up-to 

17.02.2022 issued by Regional Labour 

Commissioner (Central) Visakhapatnam 

 

Dividend 

 

In the Board meeting held on12.07.2021, the Directors approved the Dividend of 200% in the 

year 2020-21.  

 

Reserves 

 

There were no transfers to any of the Reserves during the Financial Year 2020-21 

 

Share Capital 

 

The Authorized Share Capital of the Company is Rs. 10,00,000/- divided into 1,00,000 Equity 

Shares of Rs. 10/- each.  

 

The paid-up share capital is Rs. 5,00,000/- divided into 50,000/- Equity Shares of Rs. 10/- each 

 

Number of meetings of the Board of Directors 

 

The Board of Directors duly met 4 times during the year 2019-20 on 15.07.2020, 28.08.2020, 

31.10.2020 and 27.01.2021, in respect of which, proper notices were given and the proceedings 

were properly recorded and signed in the Minutes Book maintained for the purpose.  

 

Directors on Board 

 

There is change in the constitution of the Board of Directors as on 31.03.2021.  

 

Sri Kanchinadham Satya Prasad (DIN No. 08512651) was appointed as Managing Director of the 

Company with effect from 28.08.2020.  

 

Sri Somanadham Madduri (DIN No. 06881126) was appointed as Director of the Company after his 

completing of five years as Managing Director with effect from 28.08.2020.  

 

Sri Sala Rama Mohana Rao (DIN No. 08807111) was appointed as Director of the Company with 

effect from 28.08.2020.  
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Reserve Bank of India, Hyderabad vide their Letter DOS (H) CMS. No. 438/2020-21 dated 19.08.2020, 

has conveyed consent for induction of two new Directors and change of Managing Director.  

 

The following Directors are the Directors on Board as on 31st March, 2021.  
 

 
Name oftheDirector DIN Begin date 

1. Mr. Nageshwar Rao Bagath (DIN 06607907) Director 23.07.2001 

Retired Senior Law 

Officer, Andhra Bank 

2. Mr.Venkatrathnam Veerapaneni (DIN 02735529) Director 16.12.2001 

Retired Senior 

Manager, Andhra 

Bank 
3. Mr. Narayana Murthy Kaipa (DIN 02368919) Director 22.09.2005 

Retired Dy.General 

Manager, Andhra Bank 
4. Mr. Rajendra Prasad Attili (DIN 02191375) Director 11.04.2008 

Retired Dy.General 

Manager, Andhra Bank 
5. Mr. Somanadham Madduri (DIN06881126) Director 17.04.2014 

Retired Dy.General 

Manager, Andhra Bank 

6. Mr.Srinivasarao Kshirasagara (DIN 07563216) Director 11.07.2016 

Retired Dy.General 

Manager, Andhra Bank 

7. Mr. Rao Venkata surya Narasimha Rao 
Retired Senior Manager (DIN 07562525) Whole-time Director 11.07.2016 

Andhra Bank 

8. Mr. Seshagiri Rao Hejeebu (DIN 07977194) Director 21.12.2017 

Retired Asst.General 

Manager, Andhra Bank 

9. Mr. Seshu Mohan Panyala (DIN 07978418) Director 21.12.2017 

Retired Senior 

Manager, Andhra 

Bank 

10. Mr.Sala Ramamohana Rao (DIN 08807111) Director  28.08.2020 

Retired Asst.General 

Manager, Andhra Bank 

11. Mr .Kanchinadham Satya Prasad (DIN 08512651)         Managing Director 28.08.2020 

Retired  Dy.General Manager,  

Andhra Bank 

 
Further Board of Directors has proposed to appoint Mr. Surya Narayana Nandyala as a director of the 

company, who was appointed as additional director in the board meeting held on 12th July, 2021. 

 

Mr. Rao Venkata Surya Narasimha Rao was appointed as Whole-time Director of the Company for 

a period of three years by the board in the meeting held on 06th August, 2018 and whose term of 

office was expired on 06th August, 2021. In terms of applicable provisions of Companies Act, 2013, 

the Board of Directors of the Company has proposed to re-appoint him as Whole-time Director of 

the Company for a further period of 3 years. 

 

Appropriate resolution for the re-appointment of Whole-time Director and appointment of director 

are being placed before you for your approval at the ensuing Annual General Meeting. 
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Directors’ responsibility statement 

 

Pursuant to the requirement under Section 134 of the Companies Act, 2013 with respect to 

the Director’s Responsibility Statement, it is hereby confirmed: 

 

That the Board of Directors makes the following statements, to the best of their knowledge 

and belief and according to the information and explanations obtained by them: 

1. Followed in the preparation of the annual accounts for the financial year ended 31st 

March, 2021, the applicable accounting standards had been followed along with 

proper explanation relating to material departures. 

2. That the Directors had selected such accounting policies and applied them 

consistently and made judgments and estimates that were reasonable and prudent so 

as to give a true and fair view of the state of affairs of the Company at the end of the 

Financial Year and of the Profit or Loss of the company for the year under review. 

3. That the Directors had taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of the Companies 

Act, 2013 for safeguarding the assets of the Company and for preventing and 

detecting fraud and other irregularities; 

4. That the Directors had prepared the accounts for the financial year ended 31st March 

2021 on a “going concern” basis. 

5. That the Directors had devised proper systems to ensure compliance with the provisions 

of all applicable laws and that such systems were adequate and operating efficiently. 

 

Statutory Auditors 

 

M/s. S. Siva Parvathi & Associates, Hyderabad (Membership No. 226087) have been 

appointed as statutory auditors of the company to fill the casual vacancy caused by M/s 

Babu & Rao, Chartered Accountants, Hyderabad (FRN: 009488S) at the Board Meeting held 

on 24thMay, 2021 to hold office till the conclusion of ensuing Annual General Meeting.  

 

M/s S. Siva Parvathi & Associates are eligible to be re-appointed for a further period of 4 years 

in terms of provisions of section 139 and 141 of the Act.  

 

Accordingly, the Board of Directors of the Company at their meeting held on 12.07.2021 

recommended the re-appointment of M/s S. Siva Parvathi & Associates, Chartered 

Accountants (Membership No. 226087) as the Statutory Auditors, for a further period of 4 

(Four) years i.e. from the conclusion of the 3rd Annual General Meeting till the Conclusion of 

7th Annual General Meeting of the Company. Members are requested to approve the same.  

 

Explanation or comments on qualifications, reservations or adverse remarks or disclaimers 

made by the Auditors and the practicing company secretary in their reports 

There are no qualifications, reservations or adverse remarks made by the Auditors in their 

report. The provisions relating to submission of secretarial Audit Report is not applicable to the 

Company. 

 

Details of frauds reported by Auditors 

During the year under review, no fraud was identified by the Company and accordingly 

certified by Statutory Auditors of the Company. 

 

Cost Auditors 

The Central Government has not prescribed for maintenance of cost records under Section 

148 of the Act for any of the services rendered by the Company. Hence, the company is not 

required to appoint Cost Auditors for the financial year 2020-2021.   
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Public Deposits 

The Company has neither accepted nor holds any public deposits during the year under review. 

 

Particulars of Energy Conservation, Technology and absorption 

The provisions with respect to Technology Absorption and Conservation of Energy as required 

under section 134 of the companies Act 2013 read with Rule 8 of Companies (Accounts) 

Rules, 2014 are not applicable. However, measures are taken to reduce energy consumption 

wherever possible. 

 

Foreign Exchange Earnings & outgo 

The Foreign Exchange earned in terms of actual inflows during the year and the Foreign 

Exchange outgo during the year in terms of actual outflows. 

 

Foreign exchange In-flows  : Nil  

Foreign exchange Out-flows : Nil 

 

Annual return 

As per Companies Amendment Act, 2017, wherein Section 92 (3) has been substituted with 

new provision which is as follows: 

 

“Every Company shall place a copy of the Annual Return on the web-site of the Company, 

if any, and the web-link of such Annual Return shall be disclosed in the Board‟s Report in 

place of extract of Annual Return”. 

 

As the Company does not maintain any web-site, the Annual Return of the Company in 

Form No. MGT-9 is not attached for the year under report in accordance with Sub-Section 

(3) of Section 92 of the Companies Act, which shall not be required.  

 

Subsidiaries, Joint Ventures and Associate Companies 

The Company does not have any Subsidiaries, Joint Ventures and Associate Companies.  

 

However, Company is the subsidiary company of Abrepose Financial and Technical Services 

Limited (Holding Company). 

 

Particulars of Loans, Guarantees or Investments under Section 186 of the Act, 

There were no loans, guarantees or investments made by the Company under section 186 of 

the Companies Act, 2013 during the year under review and hence the said provision is not 

applicable.  

 

Particulars of Contracts or Arrangements made with related parties 

There were no contract or arrangements made with related parties as defined under section 

188 of the Companies Act, 2013 during the year under review. Hence disclosure under Form 

AOC-2 is not required. 

 

Company’s policy relating to Directors appointment, payment of remuneration and 

discharge of their duties 

The provisions of section 178(1) relating to constitution of Nomination and remuneration 

committee are not applicable to the company. 

 

Disclosure of Composition of Audit Committee and providing vigil-mechanism 

The provisions of section 177 of the Companies Act, 2013 read with rule 6 and 7 of the 

companies (Meetings of the Board and its powers) Rules, 2013 is not applicable to the 

Company. 
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Development and implementation of a Risk Management Policy 

The Risk Management Policy is put in place in the company enables the company to 

proactively take care of the internal and external risks of the company and ensures smooth 

business operations. The company‟s risk management policy ensures that all its material risk 

exposures are properly covered, all compliance risks are covered and the company‟s 

business growth and financial stability are assured. Board of Directors decide the policies and 

ensure their implementation to ensure protection of company from any type of risks. The 

Company has not borrowed any loans from Individuals, banks and any other financial 

institutions.  

 

Disclosure under the Sexual Harassment of women at work place (Prevention, Prohibition, 

and Redressal) Act, 2013 

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of 

The Sexual Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 

2013. Internal Complaints Committee (ICC) has been set up to redress complaints received 

regarding sexual harassment. All employees (permanent, contractual, temporary, trainees) 

are covered under this policy. The following is a summary of sexual harassment complaints 

received and disposed off during the year 2020-21.  

 

No. of Complaints received: NIL 

No. of Complaints disposed off: NIL 

 

Internal Control 

The Company has a proper and adequate system of internal control to ensure all the assets 

are safeguarded and protected against loss from unauthorized use or disposition and the 

transactions are authorized, regarded and reported correctly. 

 

The internal control is supplemented by an extensive program of internal audits, review by 

management and procedures. The internal control is designed to ensure that the financial 

and other records are reliable for preparing financial statements and other data, and for 

maintaining accountability of assets. 

 

Normal forcible risks of the Company‟s Assets are adequately covered by comprehensive 

insurances. 

 

Details of the Policy developed and implemented by the Company on its Corporate Social 

Responsibility initiatives. 

The company has not developed and implemented any Corporate Social Responsibility 

initiatives as the said provisions are not applicable. 

 

Unclaimed Dividend 

There are no unclaimed dividends as on 31st March, 2021. 

 

Details of Significant and material orders passed by the regulators or courts Tribunals 

impacting the going concern status and Company’s operations in future 

No significant and material order has been passed by the regulators, courts, tribunals 

impacting the going concern status and Company‟s operations in future. 
 

Corporate Governance 

Corporate Governance philosophy of company ensures transparency in all dealings and the 

functioning of the Management and the Board. Integrity, transparency, and accountability 

are the basic tenants of Corporate Governance. 
 

The company is committed to operate on commercial principles ensuring, at the same time, 

the need to remain accountable, transparent and responsive to its Share holders and the 

Regulators. The Company's Board consists of Retired Bankers with experience of more than 
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thirty years to monitor Company's performance and give proper guidance in functioning of 

the company taking care the interest of stakeholders. 
 

Disclosure under Insolvency and Bankruptcy Code 

No application has been made under the Insolvency and Bankruptcy Code; hence, the 

requirement to disclose the details of application made or any proceeding pending under 

the Insolvency and bankruptcy Code, 2016 (31 of 2016) during the year along with their 

status as at the end of the Financial Year is not applicable.  
 

Disclosure of difference in valuation 

The requirement to disclose the details of difference between amount of the valuation done 

at the time of onetime settlement and the valuation done while taking loan from the banks 

or Financial Institutions along with the reasons thereof, is not applicable.  
 

Personnel 

Your Directors place on record their appreciation for the services rendered by the 

employees. The relation between the management and the employees has been cordial 

throughout the year. 
 

Acknowledgement 

Your Directors take this opportunity in expressing their gratitude to Government of India, 

Reserve Bank of India, Union Bank of India, State Governments, and also thankful to all its 

Shareholders, Bankers, Auditors, Company Secretary and Customers for their unstinted 

support to the Company. 
       For and on behalf of the Board 
       For Abrepose Services Ltd 

 

 
    Narayana Murthy Kaipa   Kanchinadham Satya Prasad 
                                              Director                                             Managing Director 
                                               (DIN 02368919)                                  (DIN No : 08512651) 
 
Date : 12.07.2021 

Place : Hyderabad                                                                          
 
 
REGISTERED OFFICE: 
Plot No. 4, 1st Floor, Andhra Bank Colony, Malakpet, 
HYDERABAD – 500036, Telangana State, India 

Tel. No. 040-24069318, Mobile: 9441229318 
Email: abreposeservices@gmail.com 
CIN: U93090TG2018PLC123342 
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INDEPENDENT AUDITOR’S REPORT 

 

To the Members of 

ABREPOSE SERVICES LIMITED. 

 

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS 

 

 OPINION 

 

We have audited the accompanying standalone financial statements of M/S ABREPOSE 

SERVICES LIMITED (“THE COMPANY”), comprising the Balance Sheet as at March 31, 2021, 

the Statement of Profit and Loss, The statement of changes in Equity, Cash Flow Statement 

and notes to the financial statements, including a summary of the significant accounting 

policies and other explanatory information.  

 

In our opinion and to the best of our information and according to the explanations given to 

us the aforesaid standalone financial statements give the information required by the 

Companies Act, 2013 (“Act”) in the manner so required and give a true and fair view in 

conformity with the accounting principles generally accepted in India, of the state of affairs 

of the Company as at March 31, 2021, and its profit, the changes in equity for the year 

ended on that date.  

 

 Basis for Opinion 

 

We conducted our audit in accordance with the Standards on Auditing specified under 

Section 143 (10) of the Companies Act, 2013; our responsibilities under those Standards are 

further described in the Auditor‟s responsibilities for the audit of the financial statements 

section of our report. We are independent of the Company in accordance with the code of 

ethics issued by the institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions 

of the Act and the rules there-under, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the code of ethics. 

 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion.  

 

Key Audit Matters 

 

Key audit matters are those matters that in our professional judgement were of most 

significance in our audit of the financial statements of the current period. These matters 

were addressed the context of our audit of the financial statements as a whole, and in 

forming our opinion thereon, and we do not provide a separate opinion on these matters.  

 

    Information other than the financial statements and Auditor’s Report there on 

 

The Company‟s board of directors are responsible for the preparation of the other 

information. The other information comprises the information included in the Board‟s Report 

including Annexure to Board‟s Report, Business Responsibility Report but does not include the 

financial statements and our auditor‟s report there-on.  

 

Our Opinion on the financial statements does not cover the other information and we do 

not express any form of assurance conclusion thereon.  

 

In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent 
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with the standalone financial statements or our knowledge obtained during the course of 

our audit or otherwise appears to be materially misstated. 

 

If, based on the work we have performed, we conclude that there is a material mis-

statement of this other information, we are required to report that fact, we have nothing to 

report in this regard.  
 

 

MANAGEMENT RESPONSILIBY FOR THE STANDALONE FINANCIAL STATEMENTS 

 

The Company‟s Board of Directors is responsible for the matters stated in Section 

134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of 

these standalone financial statements that give a true and fair view of the financial 

position, financial performance, and changes in equity of the Company in 

accordance with the Accounting Standards specified under Accounting Standards 

referred to in Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 

Rules, 2014, as amended, and other accounting principles generally accepted in 

India. 

 

This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, 

Relevant to the preparation and presentation of the standalone financial statement 

gives true and fair view and are free from material misstatement, whether due to 

fraud or error.  

 

In preparing the Financial Statements, Management is responsible for assessing the Company‟s 

ability to continue as a going concern disclosing as applicable, matters related to going 

concern and using the going concern basis of accounting unless management either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so.  

 

The board of directors is also responsible for overseeing the Company‟s financial 

reporting process. 
 

AUDITORS’ RESPONSIBILITY FOR AUDIT OF THE FINANCIAL STATEMENTS: 

 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor‟s report that includes our opinion, Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these financial statements.  

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also:  

 

Identify and assess the risks of material misstatement of the financial statements, whether due        

to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
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not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control.  

 

Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, under Section 143 (3) (i) of the 

Companies Act, 2013, we are also responsible for expressing our opinion on whether the 

company has adequate internal financial controls system in place and the operating 

effectiveness of such controls.  

 

Evaluate the appropriateness of report to the related disclosures in the accounting policies 

used and the reasonableness of accounting estimates and related disclosures made by 

Management.  

 

Conclude on the appropriateness of management‟s use of the going concern basis 

of accounting and, based on the audit evidence obtained, where a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Company‟s ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor‟s report 

to the related disclosures in the financial statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up-to the date of our auditor‟s report. However, future events or 

conditions may cause the company to cease to continue as a going concern.  

 

Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the 

underlying transactions and events in a manner that achieves fair presentation.  

 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in the internal control that we identify during 

the audit.  

 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards, 

from the matters communicated with those charged with governance, related 

safeguards. From the matters communicated with those charged with governance, 

we determine those matters that were of most significance in the governance, we 

determine those matters that were of most significance in the audit of the financial 

statements of the current period and are therefore the key audit matter. We 

describe these matters in our auditors report unless law or regulation precludes 

public disclosure about the matter or when, in extremely rare circumstances, we 

determine that a matter should not be communicated in our report because the 

adverse consequences of doing so would reasonably be expected to outweigh the 

public interest benefits of such communication.  

 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

 

The provisions of the Companies (Auditor‟s Report) Order, 2016 (“the Order”) issued by the 

Central Government in terms of Section 143 (11) of the Act, is applicable to the Company.  
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1.  In respect of the Company’s fixed assets. 

 

a. The Company has maintained proper records showing full particulars, including 

quantitative details and situation of fixed assets. 

b. The Company has a program of verification to cover all the items of fixed assets in a 

phased manner over a period of 3 years which, in our opinion, is reasonable having 

regard to the size of the Company and the nature of its assets, pursuant to the 

programme, certain fixed assets were physically verified by the Management during 

the year. According to the information and explanations given to us, no material 

discrepancies were noticed on such verification.  

c. No immovable properties are held in the name of the Company. 

   

2. In respect of the Inventory of the Company  

 

a. The Company is not in the business of Trading activity and consequently, does not 

hold any inventory. Therefore, the provisions of clause 3 (ii) of the said order are not 

applicable to the Company.  

 

3. The Company has not granted any loans, secured or unsecured, to companies, firms, 

Limited Liability Partnerships or other parties covered in the register maintained under 

Section 189 of the Companies Act, 2013.  

4. In our opinion and according to the information and explanations given to us, the 

Company has complied with the provisions of Section 185 of the Act in respect of 

grant of loans, making investments and providing guarantees and securities, as 

applicable.  

5. The Company has not accepted deposits during the year and does not have any 

unclaimed deposits as at March, 31, 2021 and therefore, the provisions of the clause 3 

(v) of the order are not applicable to the Company. 

6. The maintenance of cost records has not been specified by the Central Government 

under Section 148 (1) of the Companies Act, 2013 for the business activities carried out 

by the Company. Thus, reporting under Clause 3 (vi) of the order is not applicable to 

the Company.  

7. According to the information and explanations given to us, in respect of statutory 

dues:  

 

a. The Company has generally been regular in depositing undisputed statutory dues, 

including Provident Fund, Employees‟ State Insurance, Income Tax, Sales Tax, 

Service Tax, Goods and Service Tax, Value Added Tax, Customs Duty, Excise Duty, 

Cess and other material statutory dues applicable to it with the appropriate 

authorities; 

b. There were no undisputed amounts payable in respect of Provident Fund, 

Employees‟ State Insurance, Income Tax, Sales Tax, Service Tax, Value Added Tax, 

Goods and Service Tax, Customs Duty, Excise Duty, Cess and other material 

statutory dues in arrears as at March 31, 2021 for a period of more than six months 

from the date they became payable; 

 

8. The Company has not borrowed loans from Banks or any other Financial Institutions or 

Individuals. 
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9. The Company has not raised moneys by way of initial public offer or further public offer 

(including debt instruments or term loans) during the year, hence reporting under 

clause 3(ix) of the Order is not applicable to the company. 

10. To the best of our knowledge and according to the information and explanations given 

to us, no fraud by the Company or no material fraud on the Company by its officers or 

employees has been noticed or reported during the year.  

 

11. The provisions of Section 197 read with Schedule V to the Act. Are not applicable to the 

company. 

12. The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the 

Order is not applicable to the Company.  

13. In our opinion and according to the information and explanations given to us, the 

Company is in compliance with Section 177 and 188 of the Companies Act, 2013 where 

applicable, for all transactions with the related parties and the details of related party 

transactions have been disclosed in the standalone financial statements as required by 

the applicable accounting standards. 

14. The Company has not made any preferential allotment or private placement of shares 

or fully or partly convertible debentures during the year under review. 

15. In our opinion and according to the information and explanations given to us, during 

the year the Company has not entered into any non-cash transactions with its Directors 

or persons connected to its directors and hence provisions of section 192 of the 

Companies Act, 2013 are not applicable to the Company.  

16. The Company is not required to be registered under section 45-IA of the Reserve Bank 

of India Act, 1934. 

As required by Section 143 (3) of the Act, based on our audit we report that:  

 

a. We have sought and obtained all the information and explanations which to the 

best of our knowledge and belief were necessary for the purposes of our audit.  

 

b. In our opinion, proper books of accounts as required by the law have been kept by 

the Company so far as it appears form our examination of those books.  

 

c. The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in 

Equity dealt with by this report are in agreement with the Books of accounts. 

 

d. In our opinion, the aforesaid Standalone Financial Statements comply with the 

Accounting standards prescribed under Section 133 of the Act, read with Rule 7 of 

the companies (Accounts) Rules, 2014.  

 

e. On the basis of the written representations received from the directors of the 

Company as on March, 31, 2021 taken on record by the Board of Directors, none of 

the directors is disqualified as on March 31, 2021 from being appointed as a director 

in terms of Section 164 (2) of the Act.  
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f. Since the Company‟s turnover as per last audited financial statements is less than 

Rs. 50.00 Crores and its borrowings from banks and financial institutions at any time 

during the year is less than Rs. 25.00 Crores, the Company is exempted from getting 

an audit opinion with respect to the adequacy of the internal financial controls 

over financial reporting of the company and the operating effectiveness of such 

contracts vide notification dated June, 13, 2017.  

 

With respect to the other matters to be included in the Auditor‟s Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as 

amended, in our opinion and to the best of our information and according to 

the explanations given to us: 

 

g. The Company does not have any pending litigations which would 

impact its financial position. 

h. The Company did not have any long-term contracts including derivative 

contracts for which there were any material foreseeable losses; and 

i. There has been no delay in transferring amounts, required to be 

transferred, to the Investor Education and Protection Fund by the 

Company. 

 

For  S Siva Parvathi & Associates 

      Chartered Accountants 

      FRN: 020872S 

 

 

 

S Siva Parvathi 
Proprietor 

Membership No.226087  

 

Place  : Hyderabad, 

Dated : 12-July-2021 

UDIN: 21226087AAAAGZ5036 
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CASH FLOWS STATEMENT OF ABREPOSE SERVICES LIMITED (INDIRECT METHOD) 

Particulars 

For the Period ended 

31.03.2021 

For the Period ended 

31.03.2020 

Amt (In Rs.) Amt (In Rs.) Amt (In Rs.) Amt (In Rs.) 

Cash Flow from Operating Activities 

    Net Profit before Tax & Extraordinary items 12,13,843 

 

29,21,069 

 Non-Cash Transactions 

    Depreciation & Amortization expenses 4,371 

 

7,285 

 Loss on sale of Plant & Machinery 0 

   Change in Working Capital 

    Inventories 0 

   Trade Receivables -2,52,707 

 

-2,45,198 

 Other Current Assets 31,73,281 

 

-24,74,603 

 Other Current Liabilities -1,97,201 

 

4,53,811 

 Short Term Provisions -17,04,030 

 

26,81,923 

 Long Term Loans & Advances 0 

 

0 

 Other Current Liabilities 0 

 

0 

 Cash generated from Operative Activities before Tax 

and extraordinary items 22,37,557 

 

33,44,287 

 Income Tax Paid -3,15,599 

 

-6,65,600 

 Cash Generated from operative Activities before 

extraordinary items 19,21,958 

 

26,78,687 

 

  

19,21,958 

 

26,78,687 

Extraordinary Items 0 

   Net Cash Generated from operating Activities 

         Cash Flow from Investing activities 

    Intangible Assets Additions 

    Deletions from plant & Machinery 

    Investment in Mutual Funds 

   

-24,99,979 

Net Cash generated From investing activities 

         Cash Flow from Financing Activities 

    Long Term Borrowings 

    Issue of Shares 

    Dividend paid (incl. Tax on Dividend) 

   

-19,28,960 

Net Cash generated From financing activities 

         Net Cash & Cash Equivalents generated during the 

period 

 

19,21,958 

 

-17,50,252 

Add: Cash & Cash Equivalents as at the beginning of 

the Period 

 

9,11,722 

 

26,61,974 

Cash & Cash Equivalents as at the end of the period 

 

28,33,680 

 

9,11,722 

 As per the Report of Even Date Attached 

 

For and on behalf of Board of Directors 

For S. Siva Parvathi  & Associates, 

 

Abrepose Services Limited 

Chartered Accountants 

    FRN: 0208728 

    

  

Narayana Murthy Kaipa 

  

Director 

  S. Siva Parvathi 

 

DIN:02368919 

Proprietor 

    Membership No. 226087 

  Place: HYDERABAD 

 

Kanchinadham Satya Prasad 

Date:  12.07.2021 

 

Managing Director 

UDIN: 21226087AAAAGZ5036 

 

DIN: 08512651 
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M/s ABREPOSE SERVICES LIMITED 
 

Notes to financial Statements 

 

1. Significance Accounting Policies 

 

1.1 Basis of Accounting 

These financial statements are prepared and presented in accordance with Indian Generally 

Accepted Principles (GAAP) under the historical cost convention on the accrual basis except 

for certain financial instruments which are measured at fair values. GAAP comprises mandatory 

accounting standards as prescribed under section 133 of the companies Act, 2013 („Act‟) read 

with Rule 7 of the companies (Accounts) Rules, 2014. 

 

The financial statements for the current year are being prepared and presented in 

accordance with the Schedule-III of the Companies Act, 2013 in compliance of the 

Companies (Indian Accounting Standards) Rules 2015. Accordingly corresponding amounts 

(comparatives) for immediately preceding reporting period are also being presented as per 

the Schedule-III format. 

 

Accounting policies are consistently applied except where a newly issued accounting 

standard is initially adopted or revising to an existing accounting standard require a change in 

accounting policy in necessitated due to changed circumstances, detailed disclosures to that 

effect along with the impact of such change is duly disclosed in the financial statements. 

 

 

1.2 Use of Estimates 

The preparation of financial statement in conformity with GAAP requires management to 

make estimates and assumptions that affects the reported amounts of assets and liabilities, 

disclosure of contingent liabilities at the date of financial statement and the reported amounts 

of revenue and expenses during the reporting period. Examples of such Estimates include 

useful life of Fixed assets etc. Actual results could differ from estimates. Any revision to 

accounting estimates is recognized prospectively in future periods. 

 

1.3 Taxes on Incomes 

Tax expense for year comprises of current tax and deferred tax, Current taxes are measured at 

the amounts expected to be paid using the applicable tax rates and tax laws. Deferred tax 

assets and liabilities are measured using tax rates and tax laws that have been enacted or 

substantively enacted by the balance sheet date, the effect on deferred tax assets and 

liabilities of a change in the tax rates is recognized in the profit and loss account in the year of 

change deferred tax assets and  deferred tax liabilities are recognized for the future tax 

consequences attributed to differences between the financial statement carrying amounts 

existing assets and liabilities and their respective tax bases and operating laws carry forwards. 

 

1.4 Revenue Recognition: 

 

1.4.1 General: 

Revenue is recognized to the extent that it is probable that the economic benefits will flow 

to the Company and the revenue can be reliably measured. Revenue is recognized as per 

the terms of the contract with customers when the related services are performed. 

 

1.4.2 Income from Investments: 

a. Dividend from investments is accounted for as income when the right to receive dividend is 

established. 

b. Interest income is accounted on accrual basis. 
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1.5 Fixed assets, depreciation and amortization 

 

a) Tangible Assets: Tangible assets are stated at cost of acquisition (including incidental 

expenses), less accumulated depreciation. 

b) Assets held for sale or disposals if any are stated at the lower of their net book value and 

net realizable value. 

c) Depreciation on tangible assets is charged on Written Down Value Method (WDV) in 

accordance with the useful lives specified in Schedule II to the Companies Act, 2013 on a 

pro-rata basis except for following assets in respect of which useful life is taken as estimated 

by the management based on the actual usage pattern of the assets. 

 

1.6 Investments: 

Investment in Mutual Funds being Non-current Investments recorded at Purchase/Cost Price. 

 

1.7 Employee Benefits: 

 
a) Contribution to provident fund 

 

Company‟s contribution paid/payable during the year to provident fund is recognized in the 

Statement of Profit and Loss. 
 

b) Gratuity 

 

The Company provides for gratuity, a defined benefit retirement plan covering all employees. 

The plan provides for lump sum payments to employees upon death while in employment or 

on separation from employment after serving for the stipulated period mentioned under The 

Payment of Gratuity Act, 1972. Actuarial gains/losses are immediately taken to the Statement 

of Profit and Loss and are not deferred. 

 

We confirm that the Company has remitted the contributions to provident fund, E.S.I. and other 

Staff welfare amounts to the concerned authorities well before due dates. GST recovered is 

also remitted as per due dates stipulated/schedule of due dates and there are no arrears of 

PF, ESI etc. and GST payable by the Company, to the best of our knowledge and information.  

 

Provisions and Contingent liabilities: 

Provisions are recognized when there is a present obligation as a result of a past event, and it 

is probable that an outflow of resources embodying economic benefits will be required to 

settle the obligation and there is a reliable estimate of the amount of the obligation. 

 

Contingent liabilities are disclosed when there is a possible obligation arising from past events, 

the existence of which will be confirmed only by the occurrence or non-occurrence of one or 

more uncertain future events not wholly within the control of the Company or a present 

obligation that arises from past events where it is either not probable that an outflow of 

resources will be required to settle the obligation or a reliable estimate of the amount cannot 

be made. 

Summary of the unsecured loans obtained by workers of the company from Abrepose 

Financial and Technical Services Limited (Non-Banking Financial Company)for which 

installment amount will be deducted from wages and paid to Abrepose Financial and 

Technical Services Limited on behalf of workers. 

 

Number of Workers Loan Amount Sanctioned Outstanding amount as at 31.03.2021 

52 20,30,000 7,56,045 
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1.8 Earnings Per Share:  

Basic earnings per share are calculated by dividing the net profit or loss for the period 

attributable to equity shareholders by the weighted average number of equity shares 

outstanding during the period. Earnings considered in ascertaining the Company‟s earnings 

per share are the net profit for the period after attributable tax thereto for the period. The 

weighted average number of equity shares outstanding during the period and for all periods 

presented is adjusted for events, such as bonus shares, sub-division of shares etc. that have 

changed the number of equity shares outstanding, without a corresponding change in 

resources. For the purpose of calculating diluted earnings per share, the net profit or loss for 

the period attributable to equity shareholders and the weighted average number of shares 

outstanding during the period is adjusted for the effects of all dilutive potential equity shares. 

 

Related Party transactions 

 

1.9 Key Management Personnel 

 

1.9.1 SOMANADHAM MADDURI     - DIRECTOR 

1.9.2 KANCHINADHAM SATYA PRASAD    - DIRECTOR 

 

1.10 Remuneration and Sitting Fee paid to Directors: 

1.11  

Name of the Director Remuneration Paid Sitting Fee Paid 

SomanadhamMadduri 24,355 4,000 

KanchinadhamSatya Prasad 35,645 3,000 

 

 

As per our report of even date 

For S.Siva Parvathi  & Associates  For and on behalf of Board of Directors 

                   Chartered Accountants   Abrepose Services Limited 

                   FRN: 020872S   

 

 

S. Siva Parvathi  Narayana Murthy Kaipa     Kanchinadham Satya Prasad 

Membership No. 226087 Director              Managing Director 

Place: Hyderabad  DIN: 02368919             DIN: 08512651 

Date: 12-July-2021   

 UDIN: 21226087AAAAGZ5036 
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ABREPOSE SERVICES LIMITED 

(CIN: U93090 TG 2018 PLC 123342) 

BALANCE SHEET AS ON 31st MARCH, 2021 

Plot No. 4, 1st Floor, Andhra Bank Colony, Malakpet, Hyderabad-500036 

    (In Rupees) 

PARTICULARS Note     31st March, 2021         31st March, 2020 

EQUITY & LIABILITIES 

1) Shareholder' Funds       

a) Share Capital 1                5,00,000                    5,00,000  

2) Reserves and Surplus 2               14,62,160                    5,63,917  

3) Non-Current Liabilities                              -    

a) Long Term Borrowings                           -                               -    

b) Other long-term liabilities                           -                               -    

c) Long-term provisions                           -                               -    

4) Current Liabilities       

a) Short-term borrowings                           -                               -    

b) Trade payable                           -                               -    

c) Other Current Liabilities 3               29,22,680                   31,19,881  

d) Short-term Provisions 4               19,31,523                   36,35,553  

        

TOTAL LIABILITIES               68,16,364                 78,19,351  

        

ASSETS 

A) Non-current Assets       

1) Tangible Assets 5                     6,556                       10,927  

2) Non-Current Investments 6               29,99,979                   29,99,979  

B) Current Assets       

1) Inventories                           -                               -    

2) Trade Receivables 7                4,97,905                    2,45,198  

3) Cash and Cash Equivalents 8               28,33,680                    9,11,722  

4) Other Current Assets 9                4,78,244                   36,51,525  

TOTAL ASSETS               68,16,364                 78,19,351  

 

For S. Siva Parvathi & Associates   For and on behalf of Board of Directors 

Chartered Accountants    Abrepose Services Limited 

FRN: 0208725 

            

       Narayana Murthy Kaipa 

       Director 

S. Siva Parvathi     DIN No. 02368919 

Proprietor 

M. No. 226087 

       Kanchinadham Satya Prasad 

       Managing Director 

Place: Hyderabad     DIN No. 08512651 

Date: 12th July, 2021 

UDIN: 21226087AAAAGZ5036 
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ABREPOSE SERVICES LIMITED 

(CIN: U93090 TG 2018 PLC 123342) 

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31st MARCH, 2021 

Plot No. 4, 1st Floor, Andhra Bank Colony, Malakpet, Hyderabad-500036 

    In Rupees 

PARTICULARS Note 31st March 2021 31st March, 2020 

        

I. Income from Revenue Operations 10         2,47,85,442           3,63,10,561  

        

II. Other Income 11             2,96,289               3,90,369  

        

III. Total Revenue (I+II)           2,50,81,731           3,67,00,930  

        

IV. Expenses       

Employees benefits expense 12         2,34,60,659           3,33,54,230  

Finance Costs                         -                           -    

Depreciation & Amortization expenses 5                  4,371                    7,285  

Other Expenses 13             4,02,859               4,18,346  

Total Expenses           2,38,67,889           3,37,79,861  

V. Profit before exceptional items and Taxes (III - IV)              12,13,843              29,21,069  

        

VI. Exceptional items                         -                           -    

        

VII. Profit before Tax (V + VI)              12,13,843              29,21,069  

        

VIII. Tax Expenses       

1. Current Tax               3,15,599               6,65,600  

2. Interim Dividend paid                         -                16,00,000  

3. Dividend Distribution Tax paid                         -                 3,28,960  

IX. Profit/(Loss) for the period (VII-VIII)               8,98,243               3,26,509  

  

    For  S. Siva Parvathi & Associates 

 

For and on behalf of Board of Directors 

CHARTERED ACCOUNTANTS 

 

Abrepose Services Limited 

FRN : 020872S 

   

    

    S. Siva Parvathi 

 

Narayana Murthy Kaipa 

Proprietor 

 

Director 

M.No: 226087 

 

DIN:02368919 

    

    

  

Kanchinadham Satya Prasad 

PLACE: Hyderabad 

 

Managing Director 

DATE: 12-July-2021 

 

DIN: 08512651 

  UDIN: 21226087AAAAGZ5036 
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ABREPOSE SERVICES LIMITED 

(CIN: U93090 TG 2018 PLC 123342) 

NOTES TO THE FINANCIAL STATEMENTS 

Plot No. 4, 1st Floor, Andhra Bank Colony, Malakpet, Hyderabad-500036 

    In Rupees 

PARTICULARS Note 31st March 2021 31st March, 2020 

        

SHARE CAPITAL 1     

1) Authorized Capital       

1,00,000 equity shares of Rs. 10/- each Issued capital               10,00,000              10,00,000  

Issued Capital       

50,000 equity shares of Rs. 10/- each                5,00,000               5,00,000  

        

2. Subscribed and paid-up capital                5,00,000               5,00,000  

50,000 equity shares of Rs. 10/- each fully paid                          -                           -    

        

TOTAL                5,00,000               5,00,000  

  

Particulars Note 31st March, 2021 31st March, 2020 

RESERVES & SURPLUS 2     

A. Surplus in Profit & Loss       

1. Balance as at the beginning of the period                 5,63,917               2,37,408  

Add: Transfers from surplus in the Statement of Profit & Loss                 8,98,243               3,26,509  

Total               14,62,160               5,63,917  

Less: deductions during the Period                          -                           -    

Balance as at the end of the period               14,62,160               5,63,917  

  

  

Particulars   In Rupees 

 

Note  31st March, 2021 31st March, 2020 

OTHER CURRENT LIABILITIES 3     

1. Employees Security Deposits*   25,22,620  25,82,620  

2. Wages Payable   3,82,260  5,10,811  

3. Provision for expenses   17,800  26,450  

Total   29,22,680  31,19,881  

*The Security Deposits availed from the employees of the company is in compliance with the Companies 

Acceptance of Deposits Rules and the same is repayable as per the terms of the Employment 

Agreement. 

        

Particulars   In Rupees 

  Note  31st March, 2021 31st March, 2020 

SHORT-TERM PROVISIONS 4     

1. ESI                1,25,814                  90,006  

2. EPF                7,77,910               4,52,061  

3. GST                7,12,200               4,98,926  

4. Provision for Income-Tax                3,15,599               6,65,600  

5. Proposed Dividend                          -                16,00,000  

6. Dividend distribution Tax                          -                 3,28,960  

Total               19,31,523              36,35,553  
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Particulars   In Rupees 

  Note  31st March, 2021 31st March, 2020 

NON-CURRENT INVESTMENTS 6     

Investment in Mutual Funds   29,99,979  29,99,979  

Total   29,99,979  29,99,979  
  

Particulars   In Rupees 

  Note  31st March, 2021 31st March, 2020 

TRADE RECEIVABLES 7     

Sundry Debtors   4,97,905  2,45,198  

Total   4,97,905  2,45,198  
  

Particulars   In Rupees 

  Note  31st March, 2021 31st March, 2020 

CASH AND CASH EQUIVALENTS 8     

1. Bank Balances in Current Accounts               18,66,272               9,11,722  

2. Term Deposits with banks maturing within 12 months                9,67,408                         -    

Total               28,33,680               9,11,722  
  

Particulars   In Rupees 

  Note  31st March, 2021 31st March, 2020 

OTHER CURRENT ASSETS 9     

1. TDS on GST   1,05,399  6,72,821  

2. TDS Receivable   3,72,845  29,78,704  

Total   4,78,244  36,51,525  
  

Particulars   In Rupees 

  Note  31st March, 2021 31st March, 2020 

REVENUE FROM OPERATIONS 10     

Income from Agency Services       

a. Income from Temple and Technical Services   2,47,85,442  3,63,10,561  

Total   2,47,85,442  3,63,10,561  
  

Particulars   In Rupees 

  Note  31st March, 2021 31st March, 2020 

OTHER INCOME 11     

1. Interest on Fixed Deposits   9,305  94,373  

2. Dividend on Mutual Funds   2,74,024  2,76,746  

3. Other Income   12,960  19,250  

Total   2,96,289  3,90,369  
  

Particulars   In Rupees 

  Note  31st March, 2021 31st March, 2020 

EMPLOYEE BENEFIT EXPENSES 12     

Wages            1,93,89,928           2,81,61,177  

Salaries                6,50,309               5,45,609  

Remuneration to Directors                   60,000                  56,877  

Sitting fees to Directors                   50,000                  25,000  

EPF Expenses               24,91,683              31,63,793  

ESI Expenses                6,27,563              11,93,995  

HRA expenses                   37,176                  34,479  

Staff Conveyance Expenses                1,54,000               1,73,300  

Total            2,34,60,659           3,33,54,230  
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Particulars   In Rupees 

  Note  31st March, 2021 31st March, 2020 

OTHER EXPENSES 13     

Bank Charges   3,050  1,455  

Electricity charges   7,506  16,738  

Licence and fees   26,000  37,419  

Miscellaneous expenses   66,796  84,956  

Bad debts written off   83,325  0  

Postage and Courier   4,523  5,316  

Printing and Stationery   19,026  40,371  

Rent - Premises   88,800  88,800  

TA & DA   0  53,440  

Telephone expenses   52,283  37,751  

Secretarial fee   36,550  29,100  

Audit Fee   15,000  15,000  

Other expenses   0  8,000  

Total   4,02,859  4,18,346  

    For  S. Siva Parvathi & Associates For and on behalf of Board of Directors 

CHARTERED ACCOUNTANTS Abrepose Services Limited 

FRN : 020872S 

   

    

    

    S. Siva Parvathi Narayana  Murthy Kaipa 

Proprietor Director 

M. No: 226087 DIN:02368919 

    

    

 

Kanchinadham Satya Prasad 

PLACE: Hyderabad Managing Director 

DATE: 12-July-2021 DIN: 08512651 

UDIN: 21226087AAAAGZ5036 
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ABREPOSE SERVICES LIMITED 

(CIN NO: U93090TG2018PLC123342) 

Plot No. 4, 1st Floor, Andhra Bank Colony, Malakpet, Hyderabad - 500036 

Note No. 5:                     NOTES TO FIXED ASSETS AS ON 31st MARCH, 2021 

          [As per Co., Act]     

    GROSS BLOCK DEPRECIATION NET BLOCK 

                    

  % As on  Additions As on  As on  For the  As on  As on  As on  

Particulars Rate 01.04.2020   31.03.2021 01.04.2020 year 31.03.2021 31.03.2021 31.03.2020 

                    

Computers 40.00% 26,526 0 26,526 15,599 4,371 19,970 6,556 10,927 

GRAND 

TOTAL   26,526 0 26,526 15,599 4,371 19,970 6,556 10,927 

  

 

For S. Siva Parvathi & Associates   For and on behalf of Board of Directors 

Chartered Accountants    Abrepose Services Limited 

FRN: 0208725 

            

       Narayana Murthy Kaipa 

       Director 

S. Siva Parvathi     DIN No. 02368919 

Proprietor 

M. No. 226087 

       Kanchinadham Satya Prasad 

       Managing Director 

Place: Hyderabad     DIN No. 08512651 

Date: 12th July, 2021 

UDIN:  21226087AAAAGZ5036 
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